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Reference: Fair Return for Newfoundland Power (NP), Evidence of
Laurence D. Booth, September 28, 2021, page 84, lines 1-16.

Please provide the pages from the cited S&P Analyst Handbook that
provide the overall utility index growth rates.

Which companies in the overall utility index are electric utilities?

Has Dr. Booth examined more recent market data for a sample of electric
utilities? If so, please provide that analysis.

The page from the last Analyst Handbook is below for data from 1993. This
was spliced with data from previous years going back to 1967. The complete
data is attached as NP-CA-040 Attachment 1. It includes the dividend and
earnings per share data. The growth rate is simply the annual percentage
change. The companies in the index vary each year as S&P rebalances the
overall index to make it more representative of the investing landscape. Dr.
Booth does not have more recent data as S&P no longer published the
handbook. The companies in this edition of the Handbook are included after
the overall data below. Most of the companies have been included in samples
representing electric companies either in this or other hearings.
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Electric Utilities (55101010)

Alliant Energy Corp (LNT)
American Electric Power (AEP)
Duke Energy Corp (DUK)
Edison Intl (EIX)

Entergy Comp (ETR)
Eversource Energy (ES)
Exelon Corp (EXC)

Firstenergy Corp (FE)

NextEra Energy Inc (NEE}
PG&E Corparation (PCG)
Pinnacle West Capital (AZ) (PNWY)
PPL Corp (PPL)

Southemn Co {SC)

Xcel Energy Inc (XEL)



year

1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1897
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

EPS

4.38
4.39
4.57
4.61
4.78
5.1
5.26
5.28
5.56
6.02
6.49
6.7
6.99
7.25
8.22
8.42
9.28
10.11
9.47
10.08
10.42
10.07
10.41
9.63
8.65
10.48
7.63
8.23
8.58
9.18
7.55
8.18
9.03
7.12
9.79
3.36
5.97
8.75
8.52
10.15
11.97
11.61
12.36
11.03
11.15
9.12
9.75
11.49
8.96
8.18
12.01

DPS

2.85

3.08
3.16
3.24
3.28
3.31
3.35
3.49
3.63
3.91
4.23
4.53

4.8
5.24
5.52

5.9
6.33
6.74
7.03
7.42
4.65
7.88
8.27
8.43
8.49
6.49

6.5
6.48
6.54
6.48
6.39
6.23
6.14
521
4.97
4.27

4.8

5.5
5.82
6.18
6.64
6.65
6.84
7.28
7.65
7.78
7.97
8.41
8.78
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