
  CA-NP-112 
Requests for Information  NP 2019/2020 GRA 

Newfoundland Power – 2019/2020 General Rate Application Page 1 of 1 

Q. Figure 11 on page 24 provides Mr. Coyne’s U.S. Electricity Proxy Group of 10 1 
utilities.  For each of the utilities listed in Figure 11, please provide the following 2 
information: 3 

 4 
a) All available debt ratings. 5 
b) The size of the company in terms of revenue and total assets. 6 
c) A list of all operating companies that are subsidiaries of each utility, as well as a 7 

list of the jurisdiction(s) in which these companies operate. 8 
d) The percentage breakdown of revenue, operating earnings and net income from 9 

each of the operating companies identified in part (c). 10 
e) The percentage breakdown of regulated versus unregulated portion of revenue, 11 

operating earnings and net income for the 10 utilities listed in Figure 11. 12 
f) A similar breakdown to that requested in part (d) for operations that are based 13 

in the U.S., versus operations that are based in other countries. 14 
g) A similar breakdown to that requested in part (d) for operations related to 15 

transmission, distribution, generation, and other activities. 16 
 17 
A. a) Please see Attachment A provided with this response for all debt ratings available to 18 

Mr. Coyne. 19 
 20 
 b)  The size of the company in terms of revenue and total assets can be found in Mr. 21 

Coyne’s evidence at Exhibit JMC-2. 22 
 23 
 c)  A list of major operating companies that are subsidiaries of each utility, as well as a 24 

list of the jurisdiction(s) in which these companies operate can be found in Mr. 25 
Coyne’s direct evidence at Exhibit JMC-10. 26 

 27 
 d)  Please see Attachment B available on Newfoundland Power’s stranded website at the 28 

following link: https://ftp.nfpower.nf.ca/. Please note that the “Income” columns 29 
reflect operating income, and that Mr. Coyne has not done this analysis for net 30 
income.  31 

 32 
 e)  Please see Attachment C provided with this response. Please note that for income the 33 

column labeled “Percent electric T&D/Electric” represents operating earnings, and 34 
that Mr. Coyne has not done this analysis for net income.  35 

 36 
 f) Mr. Coyne has not undertaken this analysis and does not have access to this data 37 

broken out as requested.   38 
 39 

g) To the extent that companies report operations related to transmission, distribution, 40 
generation, and other activities in distinct business segments, such information is 41 
provided in Attachment C. 42 

https://ftp.nfpower.nf.ca/


  CA-NP-112 
Attachment A 

Requests for Information   NP 2019/2020 GRA 

Newfoundland Power – 2019/2020 General Rate Application  

US Proxy Group Credit Ratings 



Company Ticker S&P Moody's

ALLETE, Inc. ALE BBB+ A3

Alliant Energy Corporation LNT A- Baa1

American Electric Power Company, Inc. AEP A- Baa1

Duke Energy Corporation DUK A- Baa1

Edison International EIX BBB+ A3

Eversource Energy ES A+ Baa1

OGE Energy Corporation OGE A- A3

Pinnacle West Capital Corporation PNW A- A3

PNM Resources, Inc. PNM BBB+ Baa3

Southern Company SO A- Baa2
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  CA-NP-112 
Attachment C 

Requests for Information   NP 2019/2020 GRA 

Newfoundland Power – 2019/2020 General Rate Application  

US Business Segment Analysis 
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