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Requests for Information NP 2019/2020 GRA

Q. Figure 10 on page 23 provides Mr. Coyne’s Canadian Utility Proxy Group of 4
utilities. For each of the utilities listed in Figure 10, please provide the following
information:

a)
b)
)
d)
€)
f)

9)

A. a)

b)

c)

d)

9)

All available debt ratings.

The size of the company in terms of revenue and total assets.

A list of all operating companies that are subsidiaries of each utility, as well as a
list of the jurisdiction(s) in which these companies operate.

The percentage breakdown of revenue, operating earnings and net income from
each of the operating companies identified in part (c).

The percentage breakdown of regulated versus unregulated portion of revenue,
operating earnings and net income for the four utilities listed in Figure 10.

A similar breakdown to that requested in part (d) for operations that are based
in Canada, versus operations that are based in other countries.

A similar breakdown to that requested in part (d) for operations related to
transmission, distribution, generation and other activities.

Please see Attachment A to this response for all debt ratings available to Mr. Coyne.

The size of the companies in terms of revenue and total assets can be found in Mr.
Coyne’s evidence at Exhibit IMC-2.

Please see Attachment B to this response for a list of all operating companies that are
subsidiaries of each utility, as well as a list of the jurisdiction(s) in which these
companies operate.

Please see Attachment C to this response. Please note that the “Income” column
represents operating income, and that Mr. Coyne has not done this analysis for net
income. Further, note that only U.S. subsidiaries of the listed Canadian companies are
provided, since data on the Canadian subsidiaries are not available through SNL and
otherwise cannot be produced by Mr. Coyne in the allotted time. Please also see
Attachment D for operating segments of the Canadian holding companies.

Please see Attachment D to this response for operating segments of the Canadian
holding companies, and the percentage breakdown of regulated versus non-regulated
revenue, operating earnings, and assets. Note that this information has been updated
from what was provided in Mr. Coyne’s evidence.

Mr. Coyne has not undertaken this analysis and does not have access to this data
broken out as requested.

To the extent that companies report operations related to transmission, distribution,
generation, and other activities in distinct business segments, such information is
included in Mr. Coyne’s review of segment information provided in Attachment D.
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CA Proxy Group Credit Ratings

Newfoundland Power — 2019/2020 General Rate Application






S&P Moody's
Company Ticker Rating Rating
Canadian Utilities Limited Cu A- n/a
Emera Inc. EMA BBB+ Baa3
Enbridge Inc. ENB BBB+ Baa3
Valener Inc. VNR n/a n/a

CA-NP-111, Attachment A
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CA Operating Subsidiaries

Newfoundland Power — 2019/2020 General Rate Application






Parent Company

Canadian Utilities Ltd.

Emera Incorporated

Enbridge Inc.

Valener Inc.

Operating Company

ATCO Electric Distribution
ATCO Electric Transmission
ATCO Gas

Yukon Electrical Company Ltd
Northland Utilities

ATCO Pipelines

ATCO Gas Australia

ATCO Power Australia

CU Water Ltd.

Nova Scotia Power

Emera Maine

Tampa Electric Company
Peoples Gas System

New Mexico Gas Company, Inc.
Barbados Light and Power
Grand Bahama Power Company
Dominica Electricity Services

St Lucia Electricity Services

Enbridge Gas Distribution
Union Gas Ltd.

Enbridge Gas New Brunswick
Gazifere Inc.

Noverco - ownership interest in Gaz Metro Ltd.

St. Lawrence Gas Company, Inc.

Gaz Metro QDA
Green Mountain Power
Vermont Gas System

CA-NP-111, Attachment B
Page 1 of 1

Jurisdiction

Alberta

Alberta

Alberta

Yukon

Northwest Territories
Alberta

Australia

Australia

u.s.

Nova Scotia
Maine

Florida

Florida

New Mexico
Barbados
Bahamas
Dominican Rep
St Lucia

Ontario
Ontario

New Brunswick
Quebec
Quebec

New York

Quebec
Vermont
Vermont
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CA Subsidiary Revenue and Income
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