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Q. Update Tables 1 and 2, Schedule 1, to provide the forecast information for each year to 2032. 1 

 2 

 3 

A. Please refer to PUB-NLH-006, Attachment 1 for updated Table 1, and PUB-NLH-006, Attachment 2 4 

for updated Table 2, including forecast information for the years 2028 to 2032. 5 



20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

20
25

20
26

20
27

20
28

20
29

20
30

20
31

20
32

AF
U

D
C

3.
3

   
  

3.
6

   
  

10
.7

   
2.

9
   

  
2.

2
   

  
1.

7
   

  
1.

8
   

  
1.

0
   

  
2.

1
   

  
2.

2
   

  
3.

8
   

  
10

.0
  

22
.4

  
44

.0
  

66
.2

  
42

.3
  

46
.2

  
4.

2
   

 
ID

C
3.

4
   

  
4.

0
   

  
10

.6
   

2.
7

   
  

2.
0

   
  

1.
5

   
  

1.
6

   
  

0.
9

   
  

1.
9

   
  

2.
0

   
  

3.
5

   
  

7.
9

   
 

18
.6

  
38

.3
  

55
.5

  
35

.1
  

37
.5

  
3.

7
   

 
D

iff
er

en
ce

(0
.1

)
   

 
(0

.3
)

   
 

0.
0

   
  

0.
2

   
  

0.
2

   
  

0.
2

   
  

0.
2

   
  

0.
1

   
  

0.
3

   
  

0.
3

   
  

0.
4

   
  

2.
1

   
 

3.
8

   
 

5.
7

   
 

10
.7

  
7.

2
   

 
8.

7
   

 
0.

5
   

 

1  A
llo

w
an

ce
 fo

r F
un

ds
 U

se
d 

D
ur

in
g 

Co
ns

tr
uc

tio
n 

("
AF

U
D

C"
).

1  In
te

re
st

 D
ur

in
g 

Co
ns

tr
uc

tio
n 

("
ID

C"
).

5  N
um

be
rs

 m
ay

 n
ot

 a
dd

 d
ue

 to
 ro

un
di

ng
.

4  F
or

ec
as

te
d 

ba
la

nc
es

 fo
r 2

02
8 

th
ro

ug
h 

20
32

 a
re

 b
as

ed
 o

n 
th

e 
la

te
st

 fo
re

ca
st

 in
fo

rm
at

io
n 

av
ai

la
bl

e 
at

 th
is

 ti
m

e.

3  2
01

5 
to

 2
02

6 
ba

la
nc

es
 re

fle
ct

 th
e 

or
ig

in
al

 A
FU

D
C 

ap
pl

ic
at

io
n 

da
ta

 s
ub

m
itt

ed
 o

n 
Ap

ril
 1

4,
 2

02
6.

 2
02

7 
Fo

re
ca

st
 h

as
 b

ee
n 

up
da

te
d 

to
 re

fle
ct

 th
e 

AF
U

D
C 

an
d 

ID
C 

in
fo

rm
at

io
n 

in
cl

ud
ed

 
in

 N
ew

fo
un

dl
an

d 
an

d 
La

br
ad

or
 H

yd
ro

's
 2

02
6 

G
en

er
al

 R
at

e 
Ap

pl
ic

at
io

n.

Ta
bl

e 
1:

 C
om

pa
ris

on
 o

f C
ap

ita
liz

ed
 F

in
an

ci
ng

 C
os

ts
 u

si
ng

 A
FU

D
C1  v

er
su

s 
ID

C2,
3,

4,
5

PUB-NLH-006, Attachment 1 
Approval of a Deferral Account for an Allowance for Funds Used During Construction 

Page 1 of 1



Annual Deferred 
Cost2 (A)

Amortization of 
Deferred Cost 

Addition3

(B = A x Rate4)

Annual 
Amortization 
Expense (C) 

Unamortized 
Balance (D)

Year $ $ $ $
2026 2,079,432   -  - 2,079,432   
2027 3,806,406   47,411     47,411     5,838,427   
2028 5,679,242   86,786     134,197   11,383,471   
2029 10,724,868   129,487   263,684   21,844,655   
2030 7,188,729   244,527   508,211   28,525,173   
2031 8,700,544   163,903   672,114   36,553,603   
2032 481,768      198,372   870,486   36,164,885   

2 2027 Forecast has been updated to reflect the AFUDC and Interest During Construction ("IDC") information 
included in Newfoundland and Labrador Hydro's 2026 General Rate Application.
3 Amortization commences in the year following the variance between AFUDC and IDC transfers to the AFUDC 
Deferral Account. For example, the $47 thousand of amortization in 2027 is related to the 2026 transfers to 
the AFUDC Deferral Account of $2.1 million. 

Table 2: Illustrative Amortization of AFUDC1 Deferral Account Balance

1 Allowance for Funds Used During Construction ("AFUDC").

4 Rate equals the composite rate in the most recent Depreciation Study approved by the Board of 
Commissioners of Public Utilities.
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